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HERWADKAR & JOSHI

CHARTERED ACCOUNTANTS
Office : 1, Kakad Industrial Estate, Sitaram Keer Road, Off. L. J. Road, Mahim, Mumbai - 400 016.

To

Tel. : 022-24333809 , Tele Fax : 91-22-24307020.E-mail:mhterwadkar@gmail.com

M.T.N.L MUMBAI EMPLOYEES’ CO-OPERATIVE CREDIT SOCIETY LTD. MUMBAI

INTERNAL AUDITOR’S REPORT

Re: MAHANAGAR TELEPHONE NIGAM LIMITED MUMBAI EMPLOYEE’S CO-OPERATIVE
CREDIT SOCIETY LIMITED AUDIT FOR THE CO-OPERATIVE YEAR ENDED 31ST MARCH 2024

1

PLACE : MUMBAI

DATE

. We have audited the attached Financial Statements of MAHANAGAR TELEPHONE NIGAM LIMITED MUMBAI

EMPLOYEE’S CO-OPERATIVE CREDIT SOCIETY LIMITED which comprise of the Balance sheet as at 3 1st March 2024,
the Income and Expenditure Account for the year ended on that date, a summary of significant Accounting policies and notes
on financial statements. These financial statements are the responsibility of the Managing Committee who manages the affairs
of the Society. Our responsibility is to express an opinion on the financial statements based on our audit.

Management’s Responsibility for the Financial Statements

. Management is responsible for preparation of these financial statements that give a true and fair view of the financial position,

financial performance in accordance with accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and presentation of financial statements
that give true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

. We conducted our audit in accordance with auditing standards generally accepted in India and as per the scope of work given

to us by the management. Auditing standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. Our audit includes examining on a test basis, evidence
supporting the amounts and disclosure in the financial statements also includes assessing the accounting principles used and
significant estimates made by the management as well as evaluating the overall financial statements presentation. We believe
that our audit provides a reasonable basis for our opinion

Opinion

. In our opinion and to the best of our information and according to the explanation given to us the said accounts give all the

information required by the Maharashtra Co-operative Societies Act, 1960 & rules made there under in the manner so required
& read with to the General Remarks appended hereto give true and fair view.

a. In the case of the Balance Sheet, of the state of affairs of the Society as at 31st March 2024 and

b. In the case of the Income and Expenditure Account, of the excess of income over expenditure of the Society for the
Co-operative year ended 31st March 2024.

. We Report that

i.  We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
for the purpose of our audit.

ii. In our opinion proper books of accounts as required by the Maharashtra Co-operative Societies Act, 1960 & Rules there
under & the Byelaws of the society have been kept by the society so far as it appears from our examination of such
books.

iii. The Balance Sheet and the Income and Expenditure account examined by us are in agreement with the books of account
of the society.

For Herwadkar & Joshi

CHARTERED ACCOUNTANTS
Firm Registration No: 112582W

< r}}(’(
Shri Vijay Joshi (Partner)
MEM. No.035094
UDIN: 24035094BKFAAQ2812

:22-07-2024
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&I 39 AT 203¥3RR
PROFIT AND LOSS ACCOUNT FOR
Aqrfler @ /Prev. Yr. | @ EXPENDITURE g ay / Curr. Yr.
2022-2023 2023-2024
T INTEREST :
) feer : a) PAID :
2,25,466 | 00 | Had IR On Fixed Deposit 1,02,378 | 00
595,253 | 28 | aiftrd waifar On Bank OD 16,79,937 | 49 17,82,315|49
q) TS - b) PROVISION
2,62,26,438 | 00 | Woferd IdiaR TSt On. Cum.Deposit 2,78,84,526 | 00
4,16,897 | 00 | sad IFtaR AT On Saving Deposit 3,60,165| 00
4,54,551 | 00 | wRER werd iR @ On Benevolent Fund 5,04,763| 00 | 2.87,55,454|00
17,098 | 88 | ¥ WaT AR Bank Service Charge 7,181|52
FHHIIA IqT T 9 SALARY AND ALLOWANCES
TO STAFF
32,49,792 | 00 | aa= 3mfor W=y Salary and Wages 39,97,521 | 00
3,15,778 | 00 | QUQH RIS Gratuity Provision 6,71,920| 00
73,000 | 00 | WIIUE IS Ex. Gratia 64,000 | 00
342,172 | 00 | w.fv. fefimed gaudieht anfoft  Society’s contribution to staff P.F. 423,671 00
2,039 | 00 | IoTr G HUCR ARG Prov. For Encashment of P.L. -l - 51,57,112(00
HATAd HSH @ : COMMITTEE EXPENSES :
30,429 | 00 | W HS®TAT AHT Directors Meetings 38,369 00
17,850 | 00 | WeEITed HE® WERTPHRAT & @l Brief Case to Comm. Member 3,847 00
77,000 | 00 | HATGH HSH THT U=l Meeting Allowance 79,000 | 00 1,21,216|00
AIYRY @ : GENERAL EXPENSES :
53,600 | 00 | wrafeRis yam @ Office Conveyance 1,31,333| 00
2,000 | 00 ﬂT&F GICaNEIER Mumbai Sahakari Board Subscription 1,250 00
750 | 00 | gaUS T R Society Profession Tax 750] 00
2,471 | 00 | euter 9 PRI Postage & Couriers 965| 00
1,27,025 [ 00 | surg @ CECE) ?‘ITﬂ'lfr Printing & Stationery 64,5621 00
6,31,596 | 00 | PR q\—{\"r Labour Charges 1,80,647| 00
33,736 | 00 | Wspicht e Sankranti Function 42,165 00
1,80,608 | 00 | goir ad Pooja Function 61,587| 00
60,835 | 00 | fRmis Miscellaneous 96,862 | 00
15,000 | 00 | PrRRAR eh Legal charges - -
2,000 [ 00 | 3IPR 3AfUS BT Y Income Tax Appeal Filling Fees -l - 5,80,121/00
3,31,53,385 | 16 g% TG, Carried Forward 3,64,03,400| 01
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quf FTetedT aufe AHhI- dleT U5

THE YEAR ENDED 31ST MARCH 2024

qrfiet af /Prev. Yr. | e INCOME g a¥ / Curr. Yr.
2022-2023 2023-2024
fReTelel @t : BY INTEREST:
4,25,44,789 | 00 PHolaler ST On Loans & Advances 4,80,24,602 | 00
39,43.997 | 00 | Had SRt =TT On F. D. (Investment) 46,14,3291 00
21,408 | 00 | =R wieoft dorfar On H. B. A. 16,764 | 00
6,772 | 00 | <= TS Penal Interest 15,534 00
- - | IR WRATETENISG QST Interest on Income Tax Refund A/c 2,87,674100 | 5,29,58,903|00
FATHIL BY DIVIDEND :
-| - | 9.f1. 9. 9gPRY dhear wFiEaR On Shares of M.D.C. Co-op.Bank Ltd. 3,81,831/00
- - | SR IO BY OTHER INCOME : 1,830 00
4,65,16,966 | 00 | 00 THUT Total 5,33,42,564(00
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feisp 39 A 203w IR
PROFIT AND LOSS ACCOUNT FOR

Aqrfier @ /Prev. Yr. | @ EXPENDITURE g @y / Curr. Yr.
2022-2023 2023-2024
3,31,53,385 | 16 | #mftes u™T oo+ Brought Forward 3,64,03,400|01
TART ¢ DEPRICIATION :
31,733 | 18 | <woreh 3Tt On Computer etc. 18,3701 85
19,057 | 68 | a7 AFgftaR On Machinery 22,964 | 03
23,506 | 10 | wffR 7 fhamR On Furniture & Fixture 21,155(49
20,384 | 00 | @l fAsmare On Property at Vangani 19,365 | 00
89,618 | 00 | frdf fasmare On Property at Shirdi 85,137 00
13,769 | 12 | ¥R URE™T On Computer System Licence 10,326 | 84 1,77,319]21
TR @ : OTHER ITEMS :
24220 | 00 | ¢rerforp PrfemeT fIrR Seminars and Courses 1,03,506 | 00
1,62,349 | 00 g\'ﬂ?ﬁ JTfOr AT PR Service, Repairs &Mtce. 7,76,831| 00
1,54,143 | 00 | Praferii @ Office Expenses 1,39,607 | 00
498,379 | 00 | wdATEROT AT General Body Mecting 6,34,1471 00
1,05,140 | 00 | =amawTiRe b Professional Charges 93,635( 00
5955 00 | &t.3.1H. epraie AT Int. on late payment of TDS - -
2,06,500 | 00 | 3icfa SRETONYerd AEAAT Internal Auditor’s Remuneration 2,06,500 | 00
3,75,710 | 00 | denfie sramaerr gew Statutory Audit Fee 3,93,609 [ 00 23,47,835(00
gioft fasmrre Vangani Rest House
2,08,428 | 00 | @ Expenditure 1,52,551] 00
- - | 99T 9OR ATHR Less : Utility Charges 52,7501 00 99,801100
ferst fasmare - Shirdi Rest House
44315 00 | @ Expenditure 95,480 00
-| - | 9IS 9OR TAR Less : Utility Charges 65,600 | 00 29,880(00
1,13,80,373 | 76 | fAeass w1 addarms aif Net Profit C/F to B/Sheet 1,42,84,328|78
4,65,16,966 | 00 | T Total 5,33,42,564 (00

As per ourReport of even date
Internal Auditor
Herwadkar & Joshi
Chartered Accountants
Firm Registration No. 112582 W

D f,l}((
,,cwy“fj
Vjay Joshi (Partner)
M. No. 035094

Mumbai : 400 028
Date : 22/07/2024
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